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$VP \ WOQXUH DV3UHVGHOWR WH $* & RI 7H DV GLDZ VVR D FRVH —DP
GHHS® JWDWIXOIRU WH KRQRU DQG SUYIBUH VR KDYH VHUYHG WL
GMAQIXIVKHG RU DQL DARQ -“WKDV EHHQ DQ LORIHGEE®! MXUDH. Z RUINQJ
DRQIMGH HDFK RQHRI \ RX DQG ~DP [P P HQVHD SWRXG Rl DOWDAZ H
KDYH DRKIHYHG VRI HWHULQ

2 XU FROPAYH HIRUV KDYH SLRSHBIG XV \R QHZ KHJIKW P DINQJ
VI QULEDQWP IBMROHV 1Q WH KHDY\ KLIKZ D\ FROWAKPARQ LQGX\M
DQG IRWMUQ) JIRZW DQG LQORYDARQ ZIWIQ RXU P HP EHUKIS
7KUIRXIKRXWIKH SDVWA HDU Z H VBFINBIG FKDEBIQI HV KHDG RQ DGDSWQJ VR HYROIQI @QGVFDSHY DQG
RYHURP LQJ REVMBF®N Z W UHVMTHQAH DQG GHWLP LODWRQ

7TRIMHU ZH KDYH IRUHG LIREXWSDURHUKILSY DGYRFDWG |RU YWO G MDMYH FKDQIHV DQG

FKDP SIRQHG LQMDWYHY WDWKDYH QRARQD HBIYDWG WH FROWAKPARQ VHRRUEXWDOR FROMEXWG
VR WH EHMAP HOARI RXUFRP P XQMHV DRIRW 7H DV 2 XUFRP P WP HQWIR H FHGIQRH VDIHW DQG

SHYWRQDOHVSRQUELDN KDV EHHQ WH FRUDHUARQH RI RXUDFFRP SQKP HQW

2 XUFR@ERWDAWYH HQGHDYRUY KDYH QRARQD HQKDQPHG RXUSLRI FVMIRQDOFDS DELOAHV EXWKDYH DOR
VHD SUHPHGHOWRUWH | XWWUH Rl FRQWXPARQ LQ RXUMM

—DP FRQILGHQWKDWKH $* & Rl 7H DV LV 1Q FDSDE®I KDQGV WY Z WK JUHDWSBDVXUH WDW-H WQG D
ZDWP ZHBRP HDQG RIIHUP \ IX@VXSSRUMR : DGH 0 LU Z KR Z I@DWXP H WH SUMGHR 1Q

© W 3UHMGHQWO LGUDWKH KH®  —KDYH QR GRXEWWDWIWH DWRADARQ Z LOFRQAQXH \R
|GXUWK LOORYDWM DQG WUYH

QFBRMQI —H WIQG P\ KHDUAHOM IDWXGH VR HDFK P HP EHU SDURHU DQG VXSSRUMURI WH $* &

Rl 7H DV <RXUXQZ DYHUQJ GHGIFDWRQ DQG SDWIRQ | RURXULQGXVW! KDYH EHHQ WH GUYIQJ |RUFH
EHKIQG RXU VXFFHW -WKDV EHHQ DQ KRQRU GDGIQI WL HWMHP HG RUDQ DARQ DQG — BRN

IR DUG VR Z MPHWMQI WH FROAQXHG SURVSHUW DQG DGYDQRHP HQWKQGHUQHZ BDGHUKIS

7KDON\ RX RQAH DI DIQ | RU\ RXUWKVWHR@ERWDWRQ DQG WHBW HIRUWV

6VBFH. %4 DQW
$* & Rl 7H DV3UHMGHQW
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$V ZH EIG IDHZHDW DQ HYHQAXODQG SURVSHLRXV -DP
GHJKWG \R NRIQ 1Q FHPEWDWQ] WH UHP DINDE®! DFKIHYHP HQW DQG
XQZ DYHUQJ GHGIFDWRQ WDWKDYH GH LQHG RXUDWRADARQ WURXJIKRXW
WH \ HDU 7KH FRG¥PWYH HIRUV Rl RXUP HP EHWY KDYH SRUMRQHG WH
$*& Rl 7H DV DV D EHDFRQ Rl H FHOIQRH Z IWKIQ WH FROWXPURQ
LOGXVIM

©Q WH SDW \HDU RXU FR@ERWDWH HQGHDYRW KDYH \ HGHG
WHP HQGRXV JIRZ W LQQRYDMRQ DQG UHVIAHQAH : H KDYH QDYLIDWG
FKDOIQIHV Z W IRUMMGH DGDSWG Z W HDVH DQG FROUMMQWD WDVHG WH EDU |RU LQGXVIM

WDQGDLGV 7KH GHGIFDARQ DQG FRP P WP HOWGVSM@\ HG E\ HDFK P HP EHUKDYH EHHQ LOWAKXP HQWO
1Q SIRSHA RXUDWRADARQ |RWZ DUG

/ RRNIQJ DKHDG \R —DP 1L@IG Z WK DVHQWHRI RSWP VP DQG HOWXMDVWP | RUZ KDWIHV RQ WH
KRUIRQ : W WH Z MGRP DQG JXIGDQRH Rl RXWRIQJ $* & R 7H DV 3UMMGHQOAG\VERH 94 DOWDQG
WH DSSRIQ® HQAR! : DGH O LU DV WH QHZ 3UHMGHOAR! WH $* & Rl 7H DV IQ ZH DH

SRIVHG |RU FROWOXHG JIRZ W IQQRYDWRQ DQG SWRILHW 3UHMGHQAO LG EUQIV D Z HDOK Rl
H SHUHQRH YIMRQ DQG GHWLP I[QDMRQ R BDG RXUDWRADARQ VRZ DUG QHZ KHIKW RI VXFRHW

$VZ HHP EDUINRQ WL QHZ FKDSWU —HQFRXUDIH HDFK P HP EHUVR FRQWOXH WHUWMDG. VXSSRUN
DPWYH HQI DI HP HQWDQG FRADERWDWYH \VSIUW7RIHWHU Z H Z L@EXITE XSRQ WH | RXQGDARQ DIG 1Q

KDUDHWQJ RXUFRGIPAYH VWHQIWCY VR RYHURRP H FKDEBIQI HV DQG VH] H RSSRUMQIMEAY WWKDW
@ DKHDG

—HWQG P\ GHHSHWADSSUHADARQ VR WH $* & RI 7H DV P HP EHUKIS DQG GDGHUKIS IRU\ RXU
GHGIEDWRQ DQG FRP P W HOMR WH $* & Rl 7H DV <RXU FRQWMEXWRQV KDYH EHHQ LQYDOXDE®! 1Q
VKDSIQ) RXUVXAPHW DQG —DP  FRQILGHQWMDWIRI HWHU Z H Z L@DFKIHYH HYHQ JUHDWUP LOMRQHV
LQWH FRP 1QJ \ HDU

/ HWKV P DUK |RLZ DG LOR Z W, UHQHZ HG GHWILP LODWRQ XQIW DQG D VKDUHG FRP P VP HQW
VR H PHBIQFH

HQQUHU: RRGDUG
$* & Rl 7H DV&( 2
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